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Ao Apa 2 EAH[S2 oflaglo] HEE & ASLICH
X Y71 HAME MEH(EAHY HERAZIF(0A), ZEELR 7Y OA)SS WEA B

g8 U 28 oo o2t HEE & USLIC

0x
o
o
rir
HT
03
rlo
7]
|o
2
>
02!

X H|WA|4 QS

O] FARLER FArMEO| E4Y HlW 7SS A7t 90, 284Y HUE 2Iot B9l H|WA|SE AYSHA| WAL
Ct. CH2, FARMEN| 2E5ks HluA|+E THSAL QA 27|20 FAME 2E5i= Hluz|+E 422 3
% Huz|+E A + ACH Ol2{3t R S5 = FAISAIZA W2t SAIE oI-ELICE

[0] EAtLEIO| EAfSHE REAMAELS| ERtAEY

[0 EYAE 2RUZY ZADEANEHFA-HIYE]

(1) =2 ExHz
O SAAELS ERAEIAMAIO| 50% O[AFS HBEAZHO| SASHE HSEA7|ILEA 2l 24 2t ETFO|
35104, S HEATH B 40 THS Z7EHCH
7t BB |0, 2IMAISIE, HE TLXTH A
o ATHIj2E 248 S5 HC 282 9ot W
@ ERJAERARR0| AFAL0| HIGE ApAHE T
AHAHEONS E2EH T
@ AAHE HISS HASIT 2| 8AS Y|, SAIZ AABLICHL E3F CHQIHAT S| WS 2O M
AAHE HIZS 2SI
[EAICHA} 2IBHERET |7 (OA])]
- SUHRAHD/ ETF: I/ZAH, WY, AR/7IR), DoAY S
- SHQIRAIHE/ETF: MR (DR, YL, 9 5), MEZ(E2, olF, SHOM[O} 5)
- CHAISAMHE/ETF: 21, 2, YA S(20%0[5t £at)
(2) ZEE2]Q 24 OAl [7IZY :2024. 6.30 7I&]

0z

_ i zg =2
A =2@E)E 74 | S84 28A o
e la K- HIS (2
SPDR S&P500 ETF ETF | 0OI= SSGA 0= CHE= 30%
Vanguard Growth ETF ETF | 0O|= | Vanguard 0= 4&F 10%
- iShares MSCI ACWI ETF ETF | 0= BlackRock HMIA =4 20%
o Vanguard Total World Stock ETF ETF | O/=2 | Vanguard | ZAMIA FA 10%
Vanguard FTSE Developed Markets ETF ETF | O|= | Vanguard | M= F4 10%
iShares Core MSCI Emerging Markets ETF ETF | O|= | BlackRock | A& FA 10%
- Vanguard Real Estate ETF ETF | 0= | Vanguard o= 2|2 5%
CHA
Vanguard Global ex-U.S. Real Estate ETF ETF | Oj= | Vanguard | 224 2|2 5%

X OISR} YSEAL7|S0| 2het AR

ETFH SPDR S&P500 ETF

BMZ|% S&P500 Index

e ] S&P500 Index MItE 2=

EARE e Oz FAAZE HESHE AZIEN A9 CHE=0 FARRILICE

EAEEN & 2EEIME A0
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) oflA| &2l
g & AFLICH

Fund Ticker SPY US ‘ F2 EZCH4 ‘ o= s
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ISIN US78462F1030 25 FAY
43¢ 1993.01.22 FZ THers
FHefA NYSE 28A State Street Global Advisors
=23 o2 o hovd =) 0= SEAHHSIAS
ETFYH Vanguard Growth ETF
BMZ| CRSP US Large Cap Growth Index
EZp M= CRSP US Large Cap Growth Index 438 %
B2z dE &3 =2 0iE, 0| 37+20| 7|ti=l= 0= EH%4 YEF0| FARILLC
E

1= } DW L 2EEIAME AD0|R| (https://investor.vanguard.com/etf/profile/VUG) Ol M

i
o
]

Fund Ticker VUG US F2 B4 0= 4&=

ISIN US9229087369 =5 FA

43 2004.01.26 =F3 THers

FAHA NYSE 28M Vanguard

53 e =7\ 0= 3372223
ETFH iShares MSCI ACWI ETF

BMA|% MSCI ACWI Index

ERHEf MSCI ACWI Index Mg =&

EAg e A NA FAANZS tHESH: Y Y S0 FARILICH
EAEAM Y 2EEINM= YO O[R| (https://www.ishares.com/us/products/239600/ishares-
msci-acwi-etf) 0l 2018 4+ UFLICH

Fund Ticker ACWI US F2 B4 MIA =A

ISIN US4642882579 =5 FAY

434 2008.03.26 FZ e

Z7 A NASDAQ 28A BlackRock

SET o= =7\ 0= SEAHSIE

ETFE Vanguard Total World Stock ETF

BMZ|% FTSE Global All Cap Index

EAuef FTSE Global All Cap Index Mg &

ExmE ye

HMA FAAZE thESHE FAS0H FARILICE
ERLHM L 2EEIAN= AH0|R](https://investor.vanguard.com/investment-
products/etfs/profile/vti#portfolio-composition) 0l A

stolgt 4 ULt

Fund Ticker VT US F2 By HHA 4]

ISIN US9220427424 =5 FAY

43 2008.06.24 2z Thers

FHY A NYSE 28A Vanguard

S=T o= =71 0| SAAHAZ]
ETFY Vanguard FTSE Developed Markets ETF

BMZ|4= FTSE Developed All Cap ex US Index

E2p2=f FTSE Developed All Cap ex US Index &d1& &

a1z He

0|=S At HZIAIZ W CHEAQ! 4,000047] FA0f FARELC.

EAEENM Y 2EEIME

0| A] (https://investor.vanguard.com/etf/profile/VEA) 0l A

Slol

= —

il
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4 QisLic

Fund Ticker VEA US 29 EarCfs MR ZA

ISIN US9219438580 =5 FAY

43 2007.07.20 2z VI

=Y ES NYSE 28A Vanguard

S=ET o= #5714 0= SH7AH 22
ETFY iShares Core MSCl Emerging Markets ETF

BMA|% MSCI Emerging Markets Investable Market Index

ExpHEt MSCI Emerging Markets Investable Market Index 433} =z

FapEE Y=

FAEEAM

MEAIY LY CHEAQ! 2,500047 A0l FEAFL|CE
L 2EHEIAME AW O|A|(https://www.ishares.com/us/products/244050/ishares-
core-msci-emerging-markets-etf) il 2018t 4= UFL|CE,

Fund Ticker I[EMG US FQ EZICHA AMEL 24|

ISIN US46434G1031 ge FAIY

Szl 2012.10.18 =F3 Thers

Z7 A NYSE 28A BlackRock

SEF o= =7\ 0= SAHAHUR3
ETFH Vanguard Real Estate ETF

BMZ|%= MSCI US Investable Market Real Estate 25/50 Index

E2p2=f MSCI US Investable Market Real Estate 25/50 Index H1t& £&

EAEE 3

i SEH =o
ROA SH 2

=
arorat A o1
H SOl 4 9l

Hao SMLE RSLTEALLES| FA0| FAFLICH

EAdEAM Y 2EE M= HH0|R| (https://investor.vanguard.com/etf/profile/overview/vnq) oll

it LIC}
Fund Ticker VNQUS F2 EAd o= 2|2
ISIN US9229085538 5 FAY
434 2004.9.23 2z Thess
FAefA NYSE =8A Vanguard
EEZ 02 4714 0= SEAHHLAS
ETFYH Vanguard Global ex-U.S. Real Estate ETF
BMA| 4= S&P Global ex-U.S. Property Index
A L S&P Global ex-U.S. Property Indexdatg8 &%

AT ye

=
ol EoIzt 4 9l

012 Aot 22 30070 =7t BSLEALE 2 2 7|»o| F40 FALCH

ERLHM Y 2EEIN= AHO0|R|(https://investor.vanguard.com/etf/profile/overview/vnqi)

oIg &= QUELICL
Fund Ticker VNQI US F2 B4 2248 2|2
ISIN US9220426764 =5 FAY
43 2010.11.01 2z Thers
EY T ES NASDAQ 28A Vanguard
SE3 o= =7 0= SEAEHE
F) 47| LR MHEAT|FL| FE EANY, EXM, 28A Y 0|Q9| 2Hd FHE= Z OIEX AFEAT7|He HFEAAA}

EHoAL el Fe F8LSE MABAAAH (http://dart.orkr/), O1=2 AL OlF SEAUAUS] HASAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 3t ETF.com(https://etf.com)& &3 =0l0| 7HsEH

Ct.

44




X 47| ZEEZQ LM (GAD)E EAIAL| OIsiE &7] 2l z|2MY 7|02 M SiLte| ofA|ILICE mf2kA,
g8l EAMLE| MA 28E|= SO ARAE, 28702 U 2848 50| o2t 43 ZEER|E IR £+ o
H EACHEAM L E2HH|S2 of|2glo] HEE 4 UELICH
¥ M7 HAE M (ALY HREAZ[(GIAD), ZEE2|Q 74 0A)S2 HtEA] HHECHE B2 glol, Al
Fae U 28 ofHof ozt HAE £ UASLICL
[F2 EAa=7Io] &l
=7t s el 2022 2023 2024 (M) 2025 (M2
BHEEE(HE) % 1.9 2.5 2.7 1.9
e HZEGDP HAEY 25,744 27,358 28,781 29,840
1912t H=GDP chy 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 2.9 2.0
BHEEE (HE) % 43 0.1 0.5 1.5
@z H=GDP g 3,100 3,345 3,495 3,685
191et H=GDP = 45,730 49,099 51,075 53,627
=S E % 9.1 73 2.5 2.0
BHEEEEE) % 1.8 -0.3 0.2 1.3
=ol HEGDP Char- 4,086 4,457 4,591 4,772
o= 1015 HEGDP oy 48,756 52,727 54,291 56,439
=S E % 8.7 6.0 2.4 2.0
BHEEE (2E) % 1.0 1.9 0.9 1.0
o1 H=GDP oA 4256 4213 4,110 4,310
= 1919 H=GDP e 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE (HE) % 3.8 2.1 1.5 2.0
sz H=EGDP e 1,725 1,742 1,790 1,863
191e H=GDP L) 65,575 65,434 66,589 68,614
=S E % 6.6 5.6 35 3.0
BHEEE(HE) % 3.0 5.2 46 4.1
z2 H=EGDP e 17,849 17,662 18,533 19,790
10l HEGDP = 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0

Z2 : IMF World Economic Outlook(2024.4)
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O EXAIELS EXAERAIS] 100%0/51E 4] U =AZE FUMYAEN 22 EABI0] ¥7/H0= ool
OlAp42lg ZRHLICH [H|@A4: : KOSPI200% 100%]

EAMES]
- &2 A ZEEZ|Q9 KOSPI200MZE KOSPI20042E1 RAISH EAIRQE SR L.

- ME|E E TEE2|Q(Truston Factor Model) & 45101 BM CHH| QHHZ{QI Zm40l StMe ZASHLICE

10% += KOSPI2004 =

Active Quant Portfolio

A Tracking Error | A|oHH QIHIA +¢ 1

v" TrustonFactor Model2
Z5H BMEHHI Overweight(OW), Underweight(UW)
H|S

FIEEE OWHIS + FIEEE UW H|IS
+10% -10%

42 4

uw ow
-10% +10%

- ME|E AE EEEE-IQ(Active Quant Portfolio) 74
NEZZQY, A7IZU/AUZ 2|AT 5SS EAAF AIZ SEAES =0|HM 9|35t Factor Exposure Of|A{2F
7| OHAOl zapLol z% =
: Truston Factor Model 2 Sof MAE A|AAMHHZA0| 52 3~6 7| HE Lo E=2CZ ZZ5H BM LCfH|
HISS 250 Overweight, Underweight ZEE2Z|Q 74

[Factor Ho[] [Factor?t H|= =&] [WE|= AE [z Passive
EEZ7|9] EZEZ7Q]

TEITE2. ... TE{ S0
28
289 |
e peene
Underweight 100%
22100 7t3] 5 0|y viE HEIE -10%

3% Truston Factor Model

CHst MEJS0| 710f| O Foks D|x|=A| 2t HIolef A4S Sdf MEE FAA/SHH [2l0|do] =2
5070 CHE HH F 370z AZaBH0| =2 3~6 71 HHE =&
* Truston Factor Model 2| &5 7| 24 29l =Beta; x Factor; + = + Beta, x Factor,+ Alpha
: Beta 0f EH3 714l BEatz oF¥Ao|1 EEAQ ZEELR R& 7t
- Beta: &52| ZF 20l tfgt &= (Factor Exposure)
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- Factor : 2} Q9Io| £9l& 7|0= (Factor Return)
- Alpha : 59| E54(0) AFEAY, Bicne], ZF2

S)

= Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow €2& Factor &&

0O E2{AE ESGEY SEREAE[F4]

Environment (&+%)

- 7|53}, EFAHIE, AMRITZ EAQH,
Social (AFg|24Q

- I8WE LESZA LA,
Governance (A|H|#Z)

- AURZWE, HITS, OXTY, (hEF

dYls

J
o2

o1, X|%ALS]

>

K

23|
—_

Fundamental

- 2 0[QI7PAIY, WRoH T, BT/ RTE

O EAE ESG EaF Z2AHA

Truston
ESG

Truston

Investment
Universe

Truston

Esc B, 8887

Universe

= ESG(EE, MR, Ai7R)= FAe| 71812921, 7|¥e| HEMEN ESGARE 8%t BEA ¥ FFES
(ESG Engagement) 22 ¢53t HE 2E4UE &
= ESGR|®7ZI 7HHE £+ U= 7|¥0l 2 FEAH(F2 ESGRIRZI |AEl:= 7Y =)
EBAE ESG BARLIHA LHOIM A M2 ESGESES 2IC/ZHE/ZHEA/HHEB 47 SE2E &7
5tal, RHE L YHEA Sa2| ESGIHMO0| 7|Z7I2| 42z O|01F £ U= 7|™Ho 2 FAF
*EYHAE ESGRAILZM| AL ESGEE 7I& &Z
EYAEAMZE ESGEAIHS}

ESG2| JiHo| MFH 2E=E LIEMS +
A= 71Y0 £k (0]He] 37t Ao

A4S, 2389 g 5)

o
Szt HoHolM ojn] &2 S| |
QHCH= ESGS20| MMl 7|de] 7t
3| A50{20| =2
ESG X|E7} SCi2ts HO{HEio| ofstel
L Jlge 23t jaoly A2
71900] MMMl ESG A 0| BEE
A2 232A Y3l 2374 2

Engagement

LHE

ol Y 7EA S20{| 50%0/AF 22 EX
Actual Portfolio Al =0l 50%0le = I

et 1S 7ts)

Macro 24 & | = 224 Z4 s - 22Y 0|24 - 4= FANF S &
Quant MeEA |« o= ZA| & FANZ AT « S5 Screening
* 24| Valuation 2EE F=, 7|¥EM T HAZY, 7Ix[E7t 7Hx|E%t= Sum of
oz U 7jolsA Ea_rts%*ﬁ s (%“%*?\fﬁﬂf HIZHAHEE 22, 712|E7h S H2IeE 5t MEEE A
2o HR0j01M Hl
= MIE{ A OfO|C|0f A|QH2 B MEOj'EE|AET 2 3 = 37| 0|Y
ESG =t  EBAE B %Llﬂjé 300~_400 071 LHOlM AHE7|2te| ESGHIIRt EZ{AEQ| LY
B 7|20 2 ESGHIIE &t
Truston * A HO 2 ESGSES E|O, ZHE, YHEA, HHEBAN SELE F&
ESG Universe | = ESGH7| HZoj| w2t ¢ 23] 27| HE L |FUHA HEQ Al A HEY
» EAE ESG |FLUHA LHOIA ESGZHA0| 7||7I2| 4E2= 0|0 4+ U= ZHIEH

Gez) SHOA 42| 627t =2 7|¥e| FAHIZE = /Al (AR=THO|
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Engagement

* ESG 0|7 LAl SEAMQUQIAS|O| CHS HHot
=13
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e YL
@ F71M02 W NS HASIO HY £F0| 2T TS B2ISH| U3 ALNS HI|/4AIZ UAE
LIC. Al% #150] 25| Wishs 39 H#EHoR 2 HubE BIZ0| A 2T 4 UL

(SR HSHEAT | (OIAD)]

- ZA T YHEASH  MUT(OIF 5) U 22 HTF, AHES 5

- A T YHENFA : MUR(01F 5) I, MBS, EASTHH, 24T, HEA, (EHE, St0IUE
WA, NEZHH 5

 CIsH PR AEEAEE | MAUFOIR S) U B2 213, olmel

0II>
T
i
]
N

ojn

(2) ZEZZ|R 7 OA] [7I18Y :2024.6.30 7|F]

F2 g2
Appr FF@EE)Y 74 | S84 28At

S HZ(2h)

24 Vanguard High Dividend Yield ETF ETF | O/2 | Vanguard | 0|2 dig3 20%
JPMorgan Equity Premium Income ETF ETF | O/= | JPMorgan | O|= @S 5%

e Vanguard Real Estate ETF ETF | O|= | Vanguard 0= 2| 5%
iShares Global Infrastructure ETF ETF | O|= | BlackRock | ¢QlZ2} 34| 5%
iShares 10-20 Year Treasury Bond ETF ETF | O= |BlackRock | 0= &7|=4y 10%
iShares Preferred and Income Securities ETF| ETF | O= | BlackRock | 0O|= 4% 15%

2f# | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0|2 SIARH 15%
SPDR Bloomberg High Yield Bond ETF ETF | 0O/= SSGA | D0|= SO|ZEAA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock | 4l&= A& 15%

X 7] LEA HERAZ|F = 2024E 68 302 ARMS 7IZL= ArdE ofA[0 siEstH, Aldde Sofl mat H

3 EE 2718 4 UL

X O|IRA} ZEFA7|H0f| 2ot AR

ETFH Vanguard High Dividend Yield ETF

BMZ|% FTSE High Dividend Yield Index

S22 FTSE High Dividend Yield Index H1t& =

S22 Y YAE0 =2 HZE ASch= Ol= U z“Oil EAfghct.
EZAEEA 2 2R IAME HHO0|Z| (https://investor.vanguard.com/etf/profile/VYM) 0| Al &toI&t
& AEUL

Fund Ticker VYM US F2 B¢ 0= HiE=

ISIN US9219464065 &5 FAH

43d 2006.11.10 22 UEE]

F7ef L NYSE 2-8A} Vanguard

SET o= g4=718 0l SHAHLRS]

ETFYH JPMorgan Equity Premium Income ETF

BMZA| 4= -

e ik ] 0= CH=: 2/ 2 224 i

EatsE de Ol FAAZS tHESH:E Y0 FASHE s FA2| 2342 HEsk= HHEZS MEHS 8513
QFYAQI Jats FrefLCt.
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EAdEAM 2 2EE0M= AH0|Z| (https://am.jpmorgan.com/us/en/asset-
management/adv/products/jpmorgan-equity-premium-income-etf-etf-shares-46641q332)
Ol =felet 4= ASLICE

Fund Ticker JEPIUS £Q EAHA 0|2 g

ISIN US46641Q3323 =5 FAY

43¢ 2020.05.20 =3 Thers

Fef L NYSE 28M JPMorgan Asset Management
SET o= a4=718 0= &SR3

ETFYH Vanguard Real Estate ETF

BMZA|% MSCI US Investable Market Real Estate 25/50 Index

EZp M= MSCI US Investable Market Real Estate 25/50 Index &i1t& &

Exze My

A, 38 S5 ERSE AL ESMEALIES| FA0| FARRILLCE
EZFMEN L 2EHIAME= AHO0|R] (https://investor.vanguard.com/etf/profile/overview/vnq) of|

=
M ERIE 4 USHIC

Fund Ticker VNQUS F2 B¢ o= 2=

ISIN US9229085538 =5 FAY

43 2004.9.23 22 M

F7E A NYSE 28A Vanguard

SET o= =7\ 0= SHAHSAS
ETFH iShares Global Infrastructure ETF

BMA|%= S&P Global Infrastructure Index

EALMEF S&P Global Infrastructure Index d1t& F&

SxmE e

28, 8, dotrke, MY 52 SE5te MAUT UZSAEHA AU FA0 FARRLCL

EZEEN Y 2EEIM=  HHO|R| (https://www.ishares.com/us/products/239746/ishares-
global-infrastructure-etf)oflA StI& £ Q&LICE

Fund Ticker IGF US F2 ALY Qlmat FA

ISIN US4642883726 5 =AY

43 2007.12.10 2z Therss

Z7 A NASDAQ =8A BlackRock

SET oj= =7 0l SHAH S
ETFH iShares 10-20 Year Treasury Bond ETF

BMZ|$= ICE US Treasury 10-20 Year Bond Index

E2p2=f ICE US Treasury 10-20 Year Bond Index d3It& &

ExmE ye

7] 10~20'2 Afo]o| D= HE&dl ZaHof| FArLCt.
EZMEN Y 2EEIME=  AHO|R| (https://www.ishares.com/us/products/239453/ishares-
1020-year-treasury-bond-etf) | &QI8F 4 UHL|C

Fund Ticker TLHUS 20 EZjfA o= 27|22

ISIN US4642886539 =5 Y

43 2007.01.05 2z THerss

FHeHia NYSE =84 BlackRock

SET 0j= a=714 0= S LS
ETFYH iShares Preferred and Income Securities ETF

BMZ|% ICE Exchange-Listed Preferred & Hybrid Securities Index

E2p2=f ICE Exchange-Listed Preferred & Hybrid Securities Index d1& &
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S22 Y HE 20 UELIE 7121 0= W 2420 FARLC
EALEM Y REHIN= AW O|R|(https://www.ishares.com/us/products/239826/ishares-
us-preferred-stock-etf) OllA] Q1% & UELICE

Fund Ticker PFF US FQ B4 0l MF

ISIN US4642886877 =5 FAY

43 2007.03.26 2z et

EY EES NASDAQ 28A BlackRock

SE= o= #5712 0l SRS
ETFYH Vanguard Intermediate-Term Corporate Bond ETF

BMZA|% Bloomberg US 5-10 Year Corp Index

E2p2=f Bloomberg US 5-10 Year Corp Index Hit& =&

B2 dE 0= W 2t7] 5~102 ALO|Q] HHEA| EALSE SIARH0| FAFSILICE

EZdEAM 2 2EE M= AM0|R| (https://investor.vanguard.com/etf/profile/VCIT) 0| A ZHQI

4 QU

e

Fund Ticker VCIT US F2 A 0| 2|ARRY

ISIN US92206C8709 =8 Y

4384 2009.11.19 T2 e

=Y EES NASDAQ 28A Vanguard

SET o= a4=718 0= S22
ETFYH SPDR Bloomberg High Yield Bond ETF

BMA|% Bloomberg High Yield Very Liguid Index

E2p2=f Bloomberg High Yield Very Liquid Index d2t& &

S22 Y 0= LA ElE SHHEA| F7|SSHEM FARILC

EAMEEN & 28R IME A0
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-
etf-jnk)0ilM =tQISh =~ UAFLICH.

Fund Ticker JNKUS F2 B 0= SHO|UEAA

ISIN US78468R6229 &5 A

434 2007.11.28 2z THErE

FelA NYSE 28A State Street Global Advisors
SET o= a4=718 0= A2

ETFYH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMZ| J.P. Morgan EMBI Global Core Index

e ] J.P. Morgan EMBI Global Core Index H3t2 &

At ge AUET FHEA| R T Y72 FALLICL

EAEEM & REEIM= AHO0|R| (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf) OflA] EQI&+ £ QI&L|CE,

Fund Ticker EMB US F2 B4 s A

ISIN US4642882819 e A

43 2007.12.17 2z Thers

Fe2lA NASDAQ 28A BlackRock

SE3 o= #4571 0= SEAEHE

F) &7| LR YYEAT|IFL| FE FALY, FAME, 28A 2 0129 BH YEE 2 O|FAL YTEA|Fe| HETEAYA

EHOoAL el Fe F8LSE ABAAAH (http://dart.orkr/), O1=2 AL OlF SEAUAUS] HASAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 3t ETF.com(https://etf.com)g& &35 20I0| 7hsEH
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% 47| EEZ2Q T OIAE SN O3S 57| 95 HEMY IR0 THE Sito| GAIYULICE mapA,
oS SALMENO] A 28 SO AN, 2872 U 284F S0 met 44 EESSL AN £ o
O EACHARIA W EXHHIZ2 0l09l0] HEE £ UL

X 7| HAIE HEH(ERY USEAZ|IR(OIA]), ZEEZ|Q 74 GIA)S2 HIEA| EMECHE B2 Qlon, Al
e Y 28 ofHof mz2t HAE 4 ASLICE
[F2 EAHA=7I0| S
=7} B che| 2022 2023 2024(4Y) 2025 (42
ZHHBERDE) % 1.9 2.5 27 1.9
e HZGDP S 25,744 27,358 28,781 29,840
10l HEGDP = 77,192 81,632 85,373 87,978
=SEE % 8.0 4.1 29 2.0
ZHHZEEE) % 43 0.1 0.5 15
@z HEGDP At 3,100 3,345 3,495 3,685
° 101t H=2GDP =y 45,730 49,099 51,075 53,627
=S E % 9.1 7.3 2.5 2.0
ZHHBEERDE) % 1.8 -0.3 0.2 13
o1 HYEGDP ek 4,086 4,457 4,591 4,772
= 10lgt HEGDP = 48,756 52,727 54,291 56,439
=MSEE % 8.7 6.0 24 2.0
ZHHZEEE) % 1.0 1.9 0.9 1.0
ol H2GDP Aojety 4,256 4,213 4110 4,310
== 1012t H2GDP =l 34,005 33,806 33,138 34,922
=/HSE % 2.5 33 2.2 2.1
ZHHEZEEE) % 3.8 2.1 15 2.0
5= H=GDP HAEY 1,725 1,742 1,790 1,863
T 101t H=2GDP = 65,575 65,434 66,589 68,614
=S E % 6.6 5.6 3.5 3.0
ZHHZEERDE) % 3.0 5.2 46 4.1
22 HZGDP Ay 17,849 17,662 18,533 19,790
101t H=2GDP =y 12,643 12,514 13,136 14,037
=MSEE % 2.0 0.2 1.0 2.0

Z2 : IMF World Economic Outlook(2024.4)
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ApLHfENS EETHL Tt
@ AttHfE HIES HHSHL 2|EBYS H7], TAZ HAFLICH £t Q7 S5245] LMsts 32 A
AR HISE 2SI
[FAfCHe ZEEA7 | (GIAD]
- SU-SHRAHFHE/ETF: 0, A, 228 HA
- JYHYHHHE/ETF: 0|=310[LE A, o[HAOE A
(2) ZEE2|R 7 OAl [7I1EY :2024. 6. 30 7|F]
A2 E2@o)Y %% (581 | 284 72 .
ALY | HIS (@D
iShares Core U.S. Aggregate Bond ETF ETF | O/= | BlackRock o= A 30%
Active Bond Exchange-Traded Fund ETF | O= PIMCO o= A 10%
ZH#  |iSharesiBoxx $ Investment Grade Corporate BondETF | ETF | 0|2 | BlackRock | DI SJAMY 10%
Vanguard Total International Bond ETF ETF | O/= | Vanguard =2 3 30%
KODEX Z&aH# (AA-O|&) AUEIE ETF | Sk= | A28 | st= Ad 20%
X OE2F ZSHEAL7| 0| 2t Al
ETFYH iShares Core U.S. Aggregate Bond ETF
BMA|= Bloomberg US Aggregate Bond Index
EZp Mt Bloomberg US Aggregate Bond Index 418 &

ExE 3

0= 32, 2723 2 FASE A S0l FArLC
EAEAM 2 2EE A= AH0|R| (https://www.ishares.com/us/products/239458/ishares-
core-total-us-bond-market-etf) 0| &1 4= UEL|CY,

Fund Ticker AGG US F2 EAd o= A&

ISIN US4642872265 == S

43 2003.9.22 2z Thers

= ES NYSE 28A BlackRock

S=T o= =71 0l SHAH RS
ETFH PIMCO Active Bond ETF

BMZ| Bloomberg U.S. Aggregate Index

ERHES Bloomberg U.S. Aggregate Index d3t&8 &

A Yy

0= =, Y2712 U FASE A SOl FARZLICE

EZdEAM 2 2EE M= A O[R| (https://www.pimco.com/en-us/investments/etf/active-
bond-exchange-traded-fund/0f|A &0I&t 4 Ql&LIC

Fund Ticker BOND US F2 B o= A

ISIN US72201R7750 25 AHH

43 2012.2.29 2z THess

27 A NYSE =8A Vanguard

SET o= #5714 0= S SIS

ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMZ|4= Markit iBoxx USD Liquid Investment Grade Index

EZpMet Markit iBoxx USD Liguid Investment Grade Index J3t& &
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S22 Y 0j=e| =2 BA| Bat S5 2|AR{0| FAatetct
EAEAM 2 2EE A= AH|0|R| (https://www.ishares.com/us/products/239566/ishares-
iboxx-investment-grade-corporate-bond-etf) Ol A &0lgt £ UFLIC

Fund Ticker LQD US F2 EAY 0= AR

ISIN US4642872422 =5 AH

434 2002.07.22 T2 Hys

ZHef A NYSE 28A BlackRock

SE= oj= a=71d 0l SRS

ETFYH Vanguard Total International Bond ETF

BMZA|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

EZp M= Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) &3t &

Exze My

HIE2(S BAl RASE =, 32712

|
=

SIA SOl FAFEHLICE

EAdEAM 2 2EE M= AW O|R| (https://investor.vanguard.com/etf/profile/overview/bndx)
OlM =l &~ UFLLCE

Fund Ticker BNDX US F2 Eald 222 A

ISIN US92203J4076 =5 AHEH

4 2003.5.31 2 UEE]

=Y EES NYSE 28A Vanguard

SE3 o= =71 0l SAAHHL S

ETFH KODEX Zeal# (AA-O|4f)HE(E

BMZA| KAP st=38#A|5 (AA-0| 4 E2)

EAues KAP SH=ZtlER| = (AA-0|Y &42) HIE 22T

FApH YH o RTMBAY (AA-OE)0 FASHH, A4 OfH| 2otgaE &L CH

EALHM L 22R M= ¥H0]R] (https://www.kodex.com/product_view.do? fld=2ETF88) 0{|Af
Bolgh 4 UELICL

Fund Ticker 273130 FQ B4 sk= A

ISIN KR7273130005 2= 2HHH

4 2017.6.29 2z Thess

FHE A sk AeA 28A HEAMZE

SET st= =7\ =84=¥

F) A7 DEA AT RE BEALA, EAME, 28AF Y 0|Qe| 2 MR 2 LA AREA|He AR EAYA}

SO Lt =Ue| B2 =8Z=E HASAIAA™- (http://dart.or.kr/), OlI=e d2 Oi=
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com (https://etf.com)
Ct.
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% 47| EEZ2Q I OIAE SN0 0fsS 57| 9 H24Y 71F0R
ol SAMENO| MA 28I SO ARNE, 2872 U 2
Of EXHAAM U EXHIS2 oDgl0] WEE 4 YSULL

o= T

0x
_Qﬂ

ot StLtel Of|A[ILICE [f2tA],

S48 S0l o2t 3 ZEZ2E B &+ AR

X A7| HAE M (RACHY HEAZ|(GIA), ZEE2Z|Q Y OA)S2 UIEA| HMECHE B2 g1, Al
FaE U 28 ofHof ozt HAE £ ASLICL
[F2 EAA=7Io| &l
=7t = el 2022 2023 2024(H) 2025 (M%)
BHEEE(EE) % 1.9 2.5 2.7 1.9
o= HEGDP o 25,744 27,358 28,781 29,840
1912t H=EGDP = 77,192 81,632 85,373 87,978
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=S E % 8.0 4.1 29 2.0
BHEAERE) % 43 0.1 0.5 1.5

sz HZGDP AAEE 3,100 3,345 3,495 3,685
101et H2GDP =l 45,730 49,099 51,075 53,627
=SEE % 9.1 7.3 2.5 2.0
ZHHBERDE) % 1.8 -0.3 0.2 13

ol HZGDP e l= el 4,086 4,457 4,591 4,772
o= 191gt WEGDP = 48,756 52,727 54,291 56,439
=SEE % 8.7 6.0 24 2.0
ZHHBERDE) % 1.0 1.9 0.9 1.0

ol HZ2GDP HAEY 4,256 4,213 4,110 4,310
== 191et H2GDP = 34,005 33,806 33,138 34,922
=S E % 25 33 2.2 2.1
ZHHZEERDE) % 3.8 2.1 1.5 2.0

&= HZGDP HAEY 1,725 1,742 1,790 1,863
T 101t H=2GDP =l 65,575 65,434 66,589 68,614
=MSEE % 6.6 5.6 3.5 3.0
ZHHZEEE) % 3.0 5.2 46 4.1

z2 H2GDP A 17,849 17,662 18,533 19,790
1012t H2GDP =l 12,643 12,514 13,136 14,037
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Z2] : IMF World Economic Outlook (2024.4)
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